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" GAS NOTES AGTIVE
ADVANCE T0 10034

Buying Movement Is Impres-
sive—New Local Credit
Corporation Formed.

BY L A. FLEMING.

Action in the 7% per cent notes of
the Washington Gas Company was
decidedly lively on today's session of
khe local exchange. Note after note
of the $1,000 denomination sold, the
market ahsorbing them as fast as
offered until $15,000 had been pur-
chased and sold at 100':.

Thereafter four $1,000 notes sold at
100%, the top of the market since
the listing of the securities.

It was quite a sirong demonstra-
tion in favor of the collateral

At the same time Washington Gas
A3s moved up sharply to a new high
on this movement, selling at 80.

There was scarcely anything doing
in the stock list, aside from the msfha
ing of quotations, and theSe showe

small changes. _
huCt)ne sale of ﬁt&pita.l Traction was
+ recorded at 85.

The Columbia Credit l‘nmpl!ty. l

he Columbia Credit is the lates
a.‘:l‘;;ifml for public favor and business
in the District of Columbia. :

It is organized with an quthonze‘g
capital of $750,000, offering 5,01
shares of 8 per cent preferred ﬁtzock.

* with one share of common at $125.

John S. Hord is its president; wil-
liam B. Westlake, vice president; B:u-
dolph B. Westlake. vice president; Ru-
son B. Miller, treasurer. All the
officers are Washingtonians. Tucker
& Donaldson are counselors.

it is proposed to purchase land
contracts, to advance funds to manu-
facturers and wholesalers, and to ad-
vance money on accounts receivable.

The charter of the company em-
powers it to engage in any form of
general trade financing.

Aid to the time-payment plan of
doing business is considered essential,

4 as the plan is generally recognized
as a modern way of doing business
and especially helpful to the buyer.

Automobile financing will be one of
the chief sources of profits to the
corporation; also the buying of open
accounts from merchants generally.

The general offices of the corpora-
tion are in Machinists’ building.

Tomorrow Will Be Hollday.

Tomorrow will be a legal holiday
all over the nation and all grain.
eotton and security exchanges will

+ be closed. _

March 4 also will be a legal holi-
day in the District, banks, stock ex-

. change and business EBenerally will
be suspended.
Chapter Dinner.

The annual dinner of the Wash-
.ington Chapter of the American In-
s gtitute of Banking is scheduled for
Saturday evening of this week at
the New Willard.

These dinners are always enjoya-
ble. as speechmaking is a small part
of the program, junior bank officials
desiring to have one jolly good even-
ing in social intercourse.

E. J. McQuade is chairman of the
entertainment committee. He an-
nounces that the program under his
charge will not be long, but of a

uality.

m%l:wt.l Dr. %‘reeman will be the only
speaker at the dinmer. Marie Siden-
nius Zendt, one of Chicago’s favorite
sopranos, will be heard in seve

numbers, with Mrs. George O. Wal-
son as accompanist, and the famous
“Chapter Quartet—Messrs. McQuade,
Pollock, Waller and Dexter—will be
on hand for the evening. One or
two other numbers will be added.

After the dinner and at the con-
clusion of the program a dance will
be given. Members and invited
guests will quite generally be ae-
companied by members of their fam-
ilies.

Practically all the senior bankers
of the city have been invited to at-
tend the dinner.

Stop for Digestion.

The New York bond market has
maintained a degree of activity that
has been remarkable, accompanied by
a strength that was out of proportion
to the market for shares.

Issue after issue of bonds, many of
them of foreign nations and more or
less celebrated foreign cities, have
been announced, books for their s=ale
‘'opening and announcement of suc-
cessful sale made almost immediate-
v, meaning, as stated before. that a
svndicate of investment bankers had
subscribed for the entire outfit.

A block of Chilean bonds, highly
recommended, were offered last week
and taken by a syndicate. A publie
offering followed., and the syndicate
was notified that it was the owner
of one-third of the bonds, while the
price in the open market was con-
siderably below the syndicate asking
figure.

This wounld seem to indicate that the
market needs time to_handle the “un-
digested™ securities, or that the rush
of investment money seeking places
ment at 7 to 8 per cent was over.

COUNTESS BERSTORFF
SUES FOR $1,000,000

Countess Jeanne von Bernstorfl,
wife of the former German ambassa-
dor, Count von Bernstorff, seeks the
return of about $1.000,000 worth of
securities, which =she =says are il-
legally in the hands of the alien prop-
terty custodian.

She asked the District Supreme
Court late this afternoon for an order
on the alien property custodian to
surrender the property to her.

MAY USE ST. ELIZABETH’S
FOR WORLD WAR VICTIMS

St. Elizabeth’s Hospital can be
most easily utilized for the care of
emergency world war victims and
quarters can be provided for about
500 such cases, Dr. William A.

« White, superintendent, told the House

committee on public buildings and
grounds today.

The committee had under consid-
eration a resolution  fathered by Rep-
resentative Clarence J. McLeod of
Michigan to allow the public health
service to use unexpended funds for
renovatizgeg existing buaildings to
handle emergency cases until the new
hospitals for the world war victims
can be erectefl. o S B

The committes authorized Chair-
man Langley to appoint a subcom-
mittee of three to confer with the
conferees on the sundry civil ap-
propriation bill in an effort to have
the intent pf the McLeod resolution

‘insertul as an amendment.

While Dr. White was before the
committee he was dsked iIf the men-
tally unbalanced soldiers of the
world war were confined with crimi-

nally insane at St. Elizabeth's. He
sajd they were not and that they
were quartered in separate build-
mgs. s

CARUSO CONTINUES TO GAIN.

NEW YORK, February 21.—Enrico
gpent the night in restful
shnber and was permitted to eat a
hearty meal when he awoke today.
He appeared bright and was smiling
and talkative,

BAR SILVER QUOTATIONS.
NEW YORK, February 21 —Bar =il-
ver. domestie, 99%: foreign, 57%:

Mexican dollars, 433, ‘
LOND Y, February 21 —Bar silver,
334 per cunce. Money, 51 péer cent
Discount rates: Short bills, 7 per
€63, a6 13-16

cenl; three-month bills,
per cent. '

LIBERTY BOND NOON PRICES. ..
NEW YORK. February 21.—Prices
of liberty bonds at noon were: 3lus,
9112, first 4s. £7.24 bid: sccond 48,
N 60 Hrst 448 R7.30: second 4158,
w'..'\__ third 4% s 3996, fourth 43,
v BRRC wvictory 3%.s, 97.40; victory 4%s,

%36,

NEW

Adv Rumley...... 19%
Ajax Rubber...... 2%
Alaska Gold....... 1%
Alaska Juno...... 1%
Allied Chemical... 46%
Allied Chemijcal pr 89%
Allis Chalmers.... 35%
Am Agr Chem..... %
Am Beet Sugar..., 48

Am Bosch......... 55%
AmCan........... 9%9%
Am Car & Fdy.... 123%
Am Cotton Oil..... 2%

Am Druggists..... &%
Am Express. . ... . 125
Am Hide & Lea pf. 4%
AmIce........... 46%
Amlicepf......... 6
Am International. 4%
Am La France.... 8%
Am Linseed....... 50%
Am Locomotive.., g%
Am Safety Razor.. 7%
Am Ship & Com... 10
Am Smelting.....,. ¢ %
Am Smelting pf... 2%
Am Snuff......... 18
Am Steel Fdy..... 30%
Am Sugar.........

2
Am Sugarpf...... 108
Am Sumatra...... 8%
Am Sumatra pf.... g%,
Am Tel & Teleg... 100%
Am Tobacco...... 120%
Am Tobacco (B).. 117%
Am Woolen....... g
Am Woolen pf 93
Am Writing Pr pf. 4y
AmZinc& Ld pf... 28
Anaconda...,...,. §8%
Asso Dry Goods. .. 5%
Atchison......... g2y
Atlantic Cst Line.. 85
AtlanticGulf..... 494
Atlantic Gulf pf... 37%
Atlantic Ref pf....108%

Austin Nichols.... 10
Baldwin Loco..... B3%
Balto & Ohlo...... 84
Beth Motors...... 3%
Beth*Steel......,. 53
Beth Steel (B).... 5%
Booth Fisheries... §
Eklyn Rapid Trn.. 17%
BurnsBros....... g5
Butte Copper..... 5l
Butte & Superior.. 12
Butterick......... 19
CaddoOfl......... 15%

California Pekg... 64

California Petrol.. ¢

Canadian Pacific.. 116%
Case Plow Works. 6

Central Leather... 35%
Central Leath pf.. s0%
Cerro de Pasco.... 28%
Chandler Motor... 70%
Ches & Ohio....... F9%
Chi Great W pf.... 18%
ChiMil& StP..... 27%
ChiMil&StPpf.. 42%
CHhi & Northwn.... 6%
Chi Pneu Tool..... 64%
Chi R I & Pacific.. 2i%
Chile Copper...... 11%
Chino Copper..... 22w
Cluett Peabody... &2

Coca-Cola......... 20%
Colo Fuel.....c... 28

Colo & Southern... 3%
ColGaB...oovoaese 60%
Col Graphophone.. 9%
Col Graph pf...... BB

Cons Cigar........ 6%
Cons Cigarpf..... 8

Cons Gasof NY... 804k
Cons Textile...... 19%
Cont Can.... b6Y
Cont Candy....... 1%
Cons Intl Cal Min.. §%
Corn Products..... T0%
Cosden & Co...... 29%
Crucible Steel..... 93

Crucible Steel pf.. &7

Cuban-Am Sugar.. 31%
Cuba Cane Sugar.. 24

Cuba Cane Supf... &

Denv & RioGr.... 1%
Denv & RioG pf... 4
Dome Mines...... W%
Elk Horn Coal.... 19%
Endicott-Johnson. 60%
Erie...ccevsvcceses I3%
Erielstpf........ 19%
Famous Players... 62

Fed Mines & Spf.. 26

Fisher Body...... &%
Fisk Rubber...... 4%
Freeport Texas... 17

Gaston Willlams.. 2%
Gen Asphalt...... 6%
Gen Cigar.....se0. 61

Gen Cigardeb..... 8%
Gean Electric...... 131%
Gen Molors..
Gen Mot 6% deb...
Goodrich.........

67
8%
Goodrich pf....... B
Great'Notthern pf. 76%
Great Nor Ore..... 30
Greene-Cananea... 22%W

Gulf States Steel.. 31%
Haskell & Barker. b58%
Houston Oil*...... €

Hupp Motors...... 13%

Indiahoma........ 6%
Inspiration....... 3%
Interboro Metro... %

Intl Agr Chem.... 0%
Intl Harvester.... '8 °
Intl Mer Marine... 14

Intl Mer Marine pt 51%
Intl Nickel........ 16%
Intl-Paper........ 67

Invincible Ofl..... 20%
isiand Oil.........
Jewel Tea........ 10%
Jewel Teapf...... 26

JonesTea....oo.u. 23%
Kansas City Sou.. 19%
Kansas C Sou pf... 4%
Kelly-Spring Tire. 44%
Kennecott........ 18%
Keystone Tire.... 16%
Lackawanna Steel. 5%
Lehigh Valley .. .. .. 4%
Liggett & Myers.. 144%
Loews InC........ 17%
LoftIncC. ..c.cau.as 1%
Lorrillard........ 149%
Loiis & Nash..... 100

Mackay Cos....... 66

Manhattan Elev... 1%
Marlin-Rockwell.. 10%
Maxwell Motors... B%
Maxwelllstpf.... 8

May Dept Stores.. 71%
Mexican Pete..... 157

Middle States Oll.. 13%
Midvale Steel..... 0%
MinnStP&SSM. 70

Min St P & SSM pf. 83%
Mo Kan & Tex.... 2%
Mo Pacific........ 18%
Mo Pacificpf...... 38%
Montgomery Ward 17%
Natl Acme........ 21%
Natl Biscuit.......106%
Natil Cloak & Suit.. 31%
Nati Conduit...... 2%
Nat]l Enameling... 62

Natl Enamel pf... %%
Natl Hysof M 2d.. &84
Nevadd Copper.... 11%
NewOrTex & M.. T4%

N Y Air Brake..... 87
NYCentral....... T4
NYNH&Hart... 20%
N Y Shipbuilding... 33
Norfolk & Wstrn. . 108%
North America.... 544
Northern Paciflc.. &4
Oklahoma Prod... 33
Orpheum Circuit.. 21%
Otis Elevator..... 126
Owens Bottle. . ... 4%
Pac Development. MY
Pic Gas & Elec.... 4Th
PacificOil........ 33%
Pan-Am Pete..... Ti%
Pan-Am Pete (B). 67
Penngylvania..... 40
Penn Seabd Steel.. 12
People’s Gas. .. ...
Pere Marquette... 17%
Pere Mrq prior pf.. 53%
Phila Company.... 83%
Phillips Petroleum 25\
Pierce-Arrow.....-
Plerce Oil.....c0.. 10%
Pierce Oil pf..c... T6%
PittaCoal......... 9%
Pitts Coal pf...... 88
Pitts & W Va..... 28%
Pond Creek Coal.. 13
Pressed Steel Car. 92
Pullman Co....... 1061
Punta Alegre..... 48%
PureOil.......... ¥4
Rallway Stl Spr... B85%
Ray Con Copper... 13
Reading.........0 76
Reading 1st pf.... 46
Reading 2d pf..... 6%
Rep Iron & Steal... 6T%

|

- 8%

6% -

19%
8%
1%
1%
8%
89%%
%K%
4%
48
B5%
29%
124
2%
6%
125
45
50
61
&%
'Y
50%
LT
T
10
%
2%
103
304
9%,
108
B5
BT%
100
122
119
60
.
44
28
3R
260k

B9

12%
86

5%
13

19%

15%
64
10

116%
6
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u%

11%
160

51%
10%
5%

™%
15744
13%

0
04

18%
8%
1%
21%
106%%
1%

62
9%
Bln
11%
75

Ty,
108%
Bile
B4
8q
™

19%
4 LE

3%
4%

l'F.I

3%

6%

Open. High. Low.

19%
28%:
1%
1%
46
2914
5%
2%
48
B5%
2
122%
=
6%
125
%
461
62
i
%
494
g8
Tk
9
41%
82

an
92

14%

13%

17

131

%

13%

2%
20%

10
25

3%
19%

|8|¢"

17%
21%
1064
31%
2%
62
93

11
T4

1'%

1:45.
19%
F-1}

1%
1%
46%
Bulg
6%
Bi%

424
B ) 14
108
an
92y
103
Bily
87
100%%
121%
119
B9

L

8%

8%
8%
45%

108%
10
B4

3%

56%
LL
12%

42%
67%
647

12

2%
2%

5%
MY

80%

67
1

69%
29%
ek

3%

1%
%

1%

€04y
18%

62%
264
8%
4%
18%

2%
66%

131

1%
%
6%
18%

%

4%
10%
13%

497
16%%

25%
23'%
19%
45k
1T
Baty
b3
W%

1%

%
103%
b4'a

L]
‘T

49%
%
4%

11%

YORK STOCK EXCHANGE.

Received by Private Wire Direct to The Star Office.

Open. High. Low. 1:45.
Royal Dutch...... 61 8.1‘ 8 5%
StL & San Fran...211 21 21 21
StL&SanFrpf... 31 N a 31
St Louis Southwn. 25% 25% 25% 26%
St Louis Sown pf.. 3s% 3s% 36% 36%
Santa CeciliaSug. 5% 5% 4% 4%
Saxon Motors..... 5% 5% 6% 6%
Seaboard Air Line. 6% 6% 6% 6%
Seaboard ALpf... 10 10 10 10
Sears Roebuck.... 884 B86% 85 85
Seneca Copper.... 17% 1% 16% 16%
Shattuck-Arizona. 8% 6% 6% 6%
S!lell Trad & Tran. 4% 40% 40% 40%
SineclairOil....... 23% 24 $Aw 2%,
So Porto Rico Sug. % 7% T¢% 744
Southern Pacifie. . 8 78 T T
Southern Pacrgts. 1774 184 1% 17%
Southern Railway. 21% 22 2% 22
Southern Ry pf.... §7% &% B7% b57%
Stand Qilof N J... 1654 154 154 154
Stand OfI N J pf. .. 108% 108% 108% 108%
Stewart-Warner.. s3 23% 383% 334
Stromberg Carb... 36% 36% 364 36%
Studebaker....... 60 €0 R4 59
Submarine Boat.., 8% 8% B84 84
SuperiorOil......, &7 8w 8% 8%
Temtor Corn (A).. 19% 19%% 18 18
Tenn Copper...... g 8% 8% 8l
Texas Company... 43% 43% 43 £3%
Texas & Pacific. . . 23 ;| 212y 221,
Texas & PC & Oll. 926 Py 25 26%
Third Avenue...., 17 17 17 1
Tobacco Prod..... &3 64% B3 4%
Trans Contl Oil... 9 9 -5 9
'I:rensue&wnms_ 40 40 40 40
l..‘mon Bag & Paper 73 73 73 73
UnionOifl......... 21% 21% 2% 2%
Union Pacifle..... 120% 120% 120 190
Union Pacificpf... 7% 61% 6% 614
United Drug...... 98 o 97
United Fruit...... 106% 106% 101% 103!3
United Ry Invpf.. 24 2412 24  24%
United Retail Strs. 56 66% G64% 66
USCastIr Pipe... 13% 13% 13 13
US Food Prod.... 234 =% 2% 2%
U S Indus Alcohol. €9 70 69 0
US Rubber....... 9% 69% 67 674
U S Rubber 1st pf. 102% 102'= 102% 1021y
US Smelt & Ref... 83% 83% 3% 83%
U S Smelt Ref pf... 43 43% 43% 43%
USSteel.......... 83% 83% B8s4% &
U S Steel pf....... 110% 110% 11033 110%
Utah Copper...... B0% 651 49 49%
Vanadium Corp... 8% 36% 35% 36%
Va-Car Chem..... 3% 854 83% 38%
Vivadon......enes . 7 T 6% 7
Wabash.....ccve.ee ¥ T ™ T
Wabashplf A...... 20 20% 20 20%%
Webber & Heilbron. 11 11 11 1
Western Md...... 9% 10% 9% 10%
Western Md 2d.... 1T% 1% 17% 17%
Western Union.... B7% 87% BT's Bl
Westhouse E & M. 46 [T 4674 457%
Westhse Air Brk.. 95 85 95 95
Wheeling &L E... 9% 9% 9S4 9%
White Motor...... 39% 389% 38% 8K%
Willys-Overland.. 7% 7™ 7w 73
Willys-Ovid pf.... 34 8% M4 34%
Worthington Pmp. 48% 48% 47% %
Worthington (A).. B0 80 80 80
High. Low. Last,
Call Money..... ‘| 6 6
HOURLY SALES OF STOCKS.
llam..... 202700 1Z2m..... .. 886 000
l1pm.....407600 2Zp.m.....462 000

Washington Stock Exchange

L SALES.
Washington Gas 5s—8500 at K0, $500 at 80
Washicgton Gas 7ias—31,000 at 1008, $1,000

at 10015 $1.000a1100%;, $1,000 at 100L,, $1,000

at 100k, S1.000 ut 100k, 31000 0t 1o,

51,000 at 100L,, S1.000 at 1oy, $1,000 at

100L;, 35,000 at 1004, S1,000 at 100%, $1,000

at 100%, 1,000 at 100%, $1,000 at 100%,
Washington Gas Light—o ul 40,

AFTEH CALL.
Capital Traction—3 at BG.

Bid and Asked Prices

BONDS
PUBLIC UTILITIES.

id.  Asked
American Tel. and Telga. 4s.... 784 T
American Tel. and Telga. 414s.. &2 B3
Am. Tel. and Tel. ctl. tr. s.. B51% 2
Am. Tel. and Tel. cons. 6s... 953% 96
Anacostia and Potomae 5s...... 65 cusas
Anucostia sand Potomac guar, 5s. 65 ...
C. and P. Telephone J3s5........ 87 aiRis
Capital Traction K. R. 5a...... LS Bily
City and Suburban 5s...... wess S
Metropolitan K. R, 58.........., HL .
FPotomae Electric Light 5s...... 88 ...,
Potomare Electric cons, 59.... ., L
Potomar Electric Power 6s.... 93 04
Potomac Elec, Power G. M. ds. 3
Waslh., Alex. and M:i, Ver. 5s.. 3@
Washington Gas 5s... Tha
Washingion Gas Tigs......... 14,
Washington Kwy. and l:{‘iI“‘. OBy

Wash. Lwy. and Elec. G,
MISCELLANEOUS.

D. C. Paper MYE. COu..vavvanes svaes 9
Riggs Healty Os (short)........ 93 esven
STOCKS
PUBLIC UTILITIES.

Americap Tel. and Telga....... 1003 .....
Capital Traction ............... 5 1A -5
Washington Gas ............... 40 411y

Norfolk and Wash., Steamboat, 170

Washington Rwy. and Elee. com.
Washington Rwy. and Elec. pfd, *34
Washington-Virginla Rwy. com. 1
Washington-Virginia Rwy. pfd. 3
NATIONAL BANKS,

TRUST COMPANY.
American Security and Trust..

Continentul Truse ....... 110
Natiopal Saviogs and Tru .5 ]
Union Trust .............- 20 S
Washington Leun and Trust.... 25
SAVINGS BANK.
Commerce and Suviogs......... 140
East Washington FRAR e i Y
Merchants' ..........,. Em e 152
Security Savings and Commercial 200 ...,
Beventh Btreet Savings........ 150 o
Uniou Bavings i
United Sratea 250

Arlington

......... R [ awa
Corcoran .... 6 My
Firewen's 20 srsas
5 heve
7 e

TITLE INSURANCE,

Columbia Titie R e . 4 Pt

Eeal Estate Title........... Eo iy d rene
. MISCELLANBOUS.

Columbia (}ntlhum.une COML. ... Dy

D, C. Paper fg. C . 10

D, C. Paper pfd............ et o Ciatta 102

Merchants' Transfer und Storage 100 25

Mergenthaler Linotype ........ 1208 121

0ld Duteh Market eom....... = s 6

Uid Duteh Market pfd..... 7 14

Lagsion Monotype ... ......c.o0eee 72 T

Secyriiy Storage e 2000 .ool.

Washington Market ............ 17 e

*Ex-dividend.

SALES UNDEF‘l U. S. EYES.

ST. LOUIS, February 21.—The gov-
ernment was a factor in the market
as the winter auction of the interna-

tional fur exchange opened here to-
day.
Joshua W. Alexander, Secretary of

Commerce, and H. M. Smith of Wash-
ington., D. €., commissioner of fish-
eries, were present at the inaugural,

at which the Zovernment offering of |

10,000 Alaska sealsking, 901 blue fox
and 37 white fox pelts was listed to
EC on sale.

Buyers from many parts of the world |

are here, exchange aoflicials
ing that the repro
firms, is the larges
the local auctions,
1913.

The sale will last through March 5,
and the receipts are evxpected to ex-
ceed 315,000,000,

WILL CPEN BIDS TODAY.

D. C. Officials Hopeful for Drop in

Sidewalk Cost.

R. M. Brennan, chief clerk of the
District engineer department, will
open bids at the District building this
afternoon for the laying of 18,000
square yards of sidewalk in various
sections of the c¢ity. The Commis-
sioners have §i4,000 for this work.

Officials of the engineer department
are awalting the opening of bids with
interest to see if they will contain
any indication of a drop in the cost
of sidewalk work.

FOUR D. ¢. MEN HELD.

Inspector Grant, chief of detectives,
has received word from Langhorne,
Pa., of the arrest of four Washington
young men and recovery of an auto-
mobile belonging to William Hinds,
1315 1rving street, that was taken

stnnoune-
cntation, from 450
in ihe history of
which started in

from 14th and B gtreets southwest
Friday afternoons.

SELLING PRESSURE
IS MORE MARKED

General Weakness and De-
cline in the Industrial List.
Bears Raiding.

By STUART P. WEST.

WALL STREET, N. Y. February
21 (Special).—Acute weakness in a
number of industrial stocks was
again the feature of the market to-
day. There were more of these weak
spots uncovered than there had been
on previous days, and for this rea-
son the general list had the appear-
ance of being pointed rather -m-
Irl_ml;c."lly downward, As a4 malter
of fact, Rowever, there were no fresh
causes of a general character at
work against the market. What hap-
pened  was simply a sueccession  of
drives agninst individual shares ren-
dered vulnerable by unfavorable an-
n_lml reports and by dividend reduc-
tions., either actual or expected.
These operations in some Cases were

successful in bringing out liguida-
tion und in other casese they were
not. But at all events they were
vmboldened to keep on because of

the absence of any effective buying
power, and the general market, de-
veloping no important weakness, was
naturally a good deal unsettied.

Had the uncertainty of the impend-
ing London conference on German
reparations been a factor in the day's
calculations, it would naturally have
showed in the foreign exchanges even

more than in the securities. The fact
that both sterling and continental
rates rallied, especially the former,

was an indication that in banking cir-
cles the possibilities of a rupture, as
suggested by some of the newspiiper
correspondents, were mot causing any
Ereiat amount of concern.

Defiation Progressing.

While money rates did not ease any
further, the showing in the week end
bank statements was all that could
have been desired.

A further reduction of $41,000,000 in
discounts and another decrease of
nearly $18,000,000 in note circnulation,
along with the raising of the reserve
ratio from 40.6 to 50.3 per cent, were
striking proofs of the steady and raplid
progress of credit deflation.

On the stock exchange the day be-
gan with ancother violent smash in
Atlantic Gulf and with heavy selling
of the Mecexican oils and American
Wool, The Mexican oils were attack-
ed on the amplification of the reports
current at the close of last week
about the petering out of oil wells in
the Tampico distriet and the difficul-
ty which American companies were
facing in bringing in new producing
territory by reason= of the adverse
attitude which the new Mexlean gov-
ernment has taken in relation to the
Carranza decrees.

Hit Woolen Hard.

In the case of American Wool there
was a good deal of hasty inference
about the showing to be made in the
annual report due next month and
the bearing this might have upon
dividends.

The situation in the woolen com-
pany is mnothing like as bad as bear
speculators made it out to he today.
Encouraged by the extreme weakness
in these stocks, the attack spread to
other issues, affecting one after an-
other—International Puper, the Mer-
cantile Marines. the chemical shares,
some of the tobaccos and Utah Cop-
per. The weakness in the last-named
stock was fully accounted for by the
figures published this morning for the
December quarter and for the twelve
months ended December 31, The vear's
deficit amounted to nearly $5.000,000
and under these circumstances a re-
duction in the dividend at the next
meeting is quite Lo be expected.

DECLINES IN BONDS
~ MARKET INACTIVE

NEW YORK. February 21.—The
majorily of changes in the bond mar-

ket today were slight declines. The
market was not at all active and
losges were quite unimportant. Still,

the day's operations reflected a fur-
ther tendency toward reaction from
the excesses of the new capital flota-
tions which have happily at length
been recognized. There were no new
offerings today and none of conse-
quence scheduled Tor the immediate
future.

Digestion of recent issues continues
at a moderate pace, but it is note-
worthy that most of these are obtain-

able either at or below the price uqt
which they were téendered to the pub-
lie

French 88 sold today at 98, the
greatest discount so far., Belgian Ss

were readily bought and sold at 983,
where they hid been brought out ut
par. The Danish %s at 98 were a point
beneath their issue prices.

It is not dithcult to understand un-
der these circumstances why nothing
more is being heard about new for-
clgn government loans.

The new Penmnsylvania 6'%4s and the
new Chicago Northwestern 63 are
both being supported around their is-
sue figure of 99i. Mexican govern-
ments turned to refleet the less fa-
vorable news from Mexico. The
58 were off 21, points from last week's
high. Republic of (Chile 83, which had
tsold at a discount of a- point when
they got down to 98 and had rallied
subsequently to %9, held that figure
today.

Railway bonds were for the most
part a shade lower, but there were no
large transactions in this quarter.

COTTON MARKETS.

NEW YORK, February 21 -—The cot-
ton market was unsettled during to-
day's early trading, much of which
represented a further reduction in
the March interest and further even-
ing up of accounts in later months for
over the holiday tomorrow,

Futures opened firm; March, 12.82:
May, 13.45; July, 13.97; October, 14.50;
December, 14.74.

Trading was quiet later and the
market showed little feature, aside
from further March Wguidation and
switching from near to late months.
March sold at 12.80, making a new
low record for the season, and early
bulges were followed by reactions
in the later months, but, except for
{ the March selling, the market was
junder no special pressure and prices
Vheld  fairly steady around midday,
with active months net unchanged
to 5 points higher,

LIVERPOOL, February

Z21.—1'otton

| ——spot, in fair inguiry; prices ady:
ceovod middling, 9.58; fully u ling,
9.08; middling, 8.23; low middling,
,3.08; good ordinary, & ardinary,
4.38; sales, 5000 bales, iocluding
4,600 American; receipts, 5,000 Lales,
including 300 Amyrican; fulures

closed barely steady; February, 58.30;
i March, 8.35:; May, 857: July, 8.76; Oec-

tober, 8.30; Duvember, 846,

i NEW ORLEAXNS, Februsry 21—
After hesitating on the first call today,
the cotton market moved up in a strong
way on large buying, especially of
July, by spot firms.

Futures opened steady: March, 12.65;
May, 13.10; July, 13.50; October, 13.93;
December, 14.03,

A further decline in silver in Lon-
don, and the fact that tomorrow will
be a holiday in all American mar-
kets checked the upward movement.
At 11 o'clock prices were 7 to 11
goim.s over the last prices of Satur-

ay.

REFINED SUGAR STEADY.

NEW YORK, February 21.—Raw sugar
was quiet and unchanged early today at
48 for Cuba's cost and freight, equal
to 5.64 for centrifugal.

Refined sugar was steady and un-
changed at 7.50 for fine granulated. The
emand was again moderate, with sev-
ek of tha refinery gul af,.

e
i

Grain, Produce and Live Stock

GRAIN AND PROVISIONS.

BALTIMORE, February 21 (Spe-
cial).—Potatoes, white, per 100 pounds,
1.25a1.35; McCormicks, 1.00al.15; No.
2, 50: sweets, per barrel, 3.00a5.00;
Yams, 3.50ad 00: No. 2, both, 2.00a2.50.
Beans green, pearl and wax, per crate,
4.00a6.00. Beets per bunch, 5a8. -

Cabbage, per ton, 12.00a17.00. Cauli-
flower, per crate, 2,00a2.75. Cucumbers,
per bax, 7.00a8.00. Celery, per crate,
2.25a2.75. Eggplants, per crate, 5.00
a7.00. Kale per barrel, 1.50a2.00. Let-
tuce, per basket, 50a3.50. Onions, per

100 pounds, 1.00al.25. Oysterplants,
per bunch, 6a8. Parsnips, per bushel,
1.00. Peppers, per crate, 5.00a7.00.

Radishes, per bunch, 4ai. Savoy cab-
bage. per bushel. 7ha85. Spinach, per
bushel, 50a1.00. Peas, per basket, 3.50
a.3.00

Tomatoes, per crate, 2.00a7.00. Tur-
nips, per bushel, 1.10a1.20. Apples, per
barrel, 3.00a6.00; box apples, per box,
1.50a3.00; lvose, per 160 pounds, 1.50a
2,00,

Oranges per box, 3.00a3.75. Grape-
fruit, per box, 2.50a4.00. Tangerines,
per strap, 6.00a%.00. Cranberries, per
barrel, 15.00a20.00. Strawberries, per
quart, 35a60.

Selling Prices at Noon.

Wheat—No. 2 red winter, spot, 1.95
No. 2 red winter, garlicky, spot,
1.54; February, 1.54; March, 1.54%.

Wheat sale—Smuall lot of No. 2 red
winter, garlicky, at 1.84 per bushel.
Small Jot of No. 3 red winter, gar-
licky, at 1L.77 per bushel.

Corn—Cob, new, yellow, 4.10; per
barrel, in ecargoes; contract corn, spot.
§51; per bushel; February corn, 833,
March corn, 841.; track corn, yellow,
No. 3, or better, 55 per bushel.

Corn sales—None,

QOats—No. 2 white, 491 per bu.; No.
3, 48a481% per bu.

Rye—Bag lots of nearby rye, as to
gquality, L50al.60 per bu.; No. 2 west-
ern export, spot, 1.70 per bu.

Hay—No. 1 timothy, nominal; stand-
ard timothy, 23.00a25.50; No. 2 tim-
othy, 24.00a24.50; No. 3 timothy, 17.00
a22.00; No. 1 light clover mixed, 23.00
a23.50: No. 2 light clover mixed, 19.00
a22.00; No. 1 clover mixed, 21.00a25.00;

No. 2 clover mixed, 16.50a20.00; No.3,
13.00a16.00; No. 1 clover. 23.50a24.50;
No. 2 clover, 16.50a420,00; No. 3, 13.00a

16.00; sample hay, 10.06a15.00.
Straw—No. 1, nominal: No. 2 straight
rve, nominal; No. 1 taggled rye, 17.00;
No. 2 tangled rye, 16.00; No. 1 wheat,
13.00a13.50; No. 2 wheat, 12.00a12.50;

No. 1 oat (nominal), 18.00a18.50; No.
2 pat, 16.00al17.00,
CHICAGO, T1l,, February 21.—Bulls

had an advantage in the wheat mar-
ket today with the trade giving I'dt-‘
tention to knowledge that the visible
supply was only 40 per cent of an
average and that exports to date were
much above normal. Besides, houses
with seaboard connections were buy-
ers. The tariff situation and the crop
outlook tended also to stimulate de-
mand. Opening prices, which ranged
from % to 21 higher, with March,
1.71 to 1.71%, and May, 1.61% to 1.62
were followed by a material further
advance and then a moderate reaction.

C‘orn advanced as a result of gen-
eral buving and owing to lightness
of offerings. After opening % to l»%i.
higher; cinluding May at 711 to T1%.
the market continued to harden.

Seattered selling had a depressing
effect on provigions.

sirength in the wheat market later
sesmed due more to lack of pressure
than to any continued aggressive buy-
ing. I'rices closed steady 11 to 2 net
higher, with March, 1.71% to 1.72, and
May., 1.61% to 1.6Z.

An unexpeeted falling off in the
visible corn supply total counted later
against the bears. Closing quotations

were unsettied, 3a% to 1% net high-
er, with May, 71%a71%, and July,
3% to T34.

WHHEAT— Open.  High. Low. Close.
Murch.......... 1.71 1.73%, 1.71 1.71%
Miy i . 1611 L6l 1611a 1.61%

UORN—

MAY....oivnnass 114 T2 a1y T8y
R A 31 4 7Y T3

OATE—

MY e . 437, 4688, .4n% 48
# 1 e i U AT 474y = UE AGTy

NEW YORE, Febrnary Z21.—Flour
guiet; spring patents, 9.00a93.50; spring
clears, 6.75a7.50; winter stiraights,
%.25a%.50; Kansas straights, 9.00a9.50.
Pork barely steady; mess, 31.00a32.00;
family, 36.00a40.00.

Lard easy, middle west, 12.00a12.10.

Baltimore Live Stock Market.

I'NION STOCK YARDS, CLARE-
MONT, BALTIMORE, February 21.—
Cattle—HReceipts for week ended noon
today were 3,271 head, against 2,961
head last week. Receipts, 11 carloads
for market for the week; 67 carloads
for market today. Market closed dull
and slow; openings unsold: Steers, 25
cents higher; bulls and cows, lower,
and hard te sell, especially Maryland
and Pennsylvania stock. Steers—
Choice, 8.77 to 9.35; good butcher,
7.75 to 8.50; medjum, 6.50 to 7.50; com-
mon, 4.50 to 6.00. Heifers—Choice, 7.00
to 7.50; fair to good, 6.00 to 7.00; com
mon to medium, 2.50 to 5.00. Bulls—
Choice, 600 to 6.50; fair to good, 5.00
to 6.00: common to mediam, 3.50 to
4.50, Cows—Choice, 5.50 to 6.00; fair
to good, 4,50 to 5.25; common to
medium, 2.00 to 4.00.

Sheep and lambs—HReceipts for week
e#nded noon today were 3.928 head,

against 3,110 head last week; light
supply: market lower; sheep, 2.00a
b.al; Jambs, 6.00a10.00,
Hugs—HReceipts for week ended
noon today were 14,705 head, against
15,554 head last week; fair supply;
market lower; lights, 11.20; heavy,
10.00a10.25; medium, 11.20; pigs,
11.20; light pigs, 10.00a10.50: roughs,
7.00a8.00.

Calves—Receipts for week ended

noon today were 1,302 head, against
969 head last week; fair supply:
market about steady: calves, 6.00a
14.00; extra, 14.00a14.25,

CHICAGO LIVE STOCK MARKET.
CHICAGO, February 21 (United
States bureau of markets).—Cattle—
Receipts, 19,000 head. Beef steers,
slow to 25 lower: few early sales,
steady; bulk beef steers, 8.00a9.50:
butcher she stock, steady early; un-
dertone weak; bulk butcher cows and
heifers, 5.00a6.50; bulk canners and
cutters, 2.50a3.50; bulls, calves, stock-
ers and feeders, steady; bulls, largely,
4.75a5.75; bulk veal ealves, 10.00a11.00,
Hogs—Heceipts, 56,000 head; mostly
Aeady with Saturday's average: big
pY§ckers buying sparingly; top, 9.75;
billk, 200 pounds down, 9.45a9.65; bulk,
220 pounds up, 8.90a9.20; pigs, steady.
Sheep—Iteceipts, 25,000 head, Lambs,
strong to 25 higher; early top, 9.75:
some held higher; choice 86-pound
shorn lambs, 8.50; bulk fat lamhbs,
9.0029.75; sheep, 25 to 50 higher; early
top ewes, 5.75; some held higher: bulk
fat ewes, 4.50a5.50.

DAIRY MARKET.
BALTIMORE, February 21 (Special).
—FPoultry—Young chickens, alive,
pound, 32a38! dressed, 36a38; old, 32a
33; dressed, 34a35; winter, 215 pounds
and under, 42a43: roosters, 22; «ressed,
23a24. Ducks, 32a42; dressed, 35%a43.

Geese, 25a33; dressed, 30a35. Turkeys,
40ah4; dressed, 40a5f. Pigeons, per
pair, 45250, Gui fowl, 40a75.

L

Capons, dresacd, 40a30,

Beres—Laoss off, strictly fresh near-

by, dozen, 38 southern, 34; duck eggs,
a0,

Butter—Creamery faney, pound, 47a

48. prints, 48a249; nearby. 44a45; dairy

prints, 20a22; rolls, 19a22; ladles, 28a
20,  proeess  butter, 32a33; store
packed, 19,

CHICAGUO, Iehruary 21.—Butter,
higher; ecreamery extras, 48a4814;

standards, 4715,
—Receipts, 12,249 cases; firsts,
H; ordinary firsts, 31a32: at
marlke, cases included, 32a34; poultry,
alive. higher; fowls, 30; springs, 30.
:;:I]:;w YORK, February 21.—Butter
—kirm;

receipts, 7,127 tubs; cream-
ery, higher than extras, 491a50;
creamery, extras (92 sccore), 49;

creamery, firsts (88 to 91 score), 43a
418; packing stocks, current, No. 2, 20.

Eggs—Unsettled; receipts, 20,499
crates; fresh gathered, extra firsts,
41; fresh gathered. firsts, 38a40; state,
Pennsylvania and nearby western
hennery, whites, firsts to extras, 5la
56; do., browns, extras, 43; do., gath-
ered browns and mixed colors, firsts
to extras, 39a42.

Cheese—Steadier; receipts, 906 box-
e8; state, whole milk, flats, held, spe-
cials, 27a29; do., average run, 24a251%:
state, whole milk, flats, fresh, spe-
g:l!a,;s, 23%a25; do., average rum, 22a

Poultry—Live, easy; broilers,
50; chickens, 27a36; fowls, 32;
roosters, 18; turkeys, 45a48.

Pouitry—Dressed, quiet; western
chickens, boxes, 30a56; fowls, 27a39;
. cooaters, 24all, turkeys, Soakd.

40a
old

LOCAL WHOLESALF MARKET.

Eggs—Strictly fresh, per doz., 36a37.

Live poultry—Roosters, per b, 21;
turkeys, per 1b., 48a53; chickens, spring,
per Ib., 38a40: hens, per lb., 34; keats,
young, each, 50a60,

Dressed poultry—Fresh killed spring
i?;g:m Iiﬂr Ib., 40a43: hens.k per Ib;
» Toosters, ., 23; 2
Ib.. 50a58 ers, per lb., 23; turkeys, pe
Pork—Dressed. small, per 1b., 14als;

medium, 12a13; heavy, 10a13.
Live stock—Calves, per Ib., 10al4:
lambs, 10al1; sheep. 3a4; hogs. 10%.
Green fruits—Apples, per bbl, 3.00a
7.00; per basket, 75a2.50; western,
per box, 3.50a6.00; Califorma lemons,
per box, 3.00a4.00. Pineapples, per crate,

6 I‘!Dag.oﬂ, California oranges, per crate,
4.00a5.50. Florida oranges, per crate,
;.ggu.'rs. Grapefruit, per crate, 4-0%'

Vegetables—Potatoes, nearby, No. 1.
per Ebl‘. 1.75a2.25; northern, per sack,
2.25a2.50; sweet potatoes, per bbl, No.
1. 4.00a5.00; No. 2, 1.50a2.00; yams, per

-

bbl., 3.50a4.50. Iettuce, Florida, per
crate, L50a2.50. California iceberg cel-
ery, 3.00a3.50; celery, per doz., 1.00a
1.25; Florida celery, 3.00a3.25. omaine

lettuce, 1.25a2.00, Squash, per bbl., 2.00
a2.50. Cyvmblings, per crate, Florida,
4.00a5.00. Spinach, per bbl, 32.50a4.00.
Peppers, per basket, 3.00a4.50. Toma-
toes, per box, 2.00a6.00. Onions, per
sack, 1.40a1.50, Brussels sprouts, per
quart, lsa2i, Cranberries, 1£.00 per bbl
Old cabbage, 1.00al.50 per cwt.; new
cabbage, 2.00a2.25 per basket.

OIL, STOCKS.
Quotations furnished by W. B. Hibbs & ('o.
Bid Asked.

Anglo-American 0il Qo. (new).. 181 183,
Atlantic Hefining Oo.. ... eaeea B0 )
Rorne-Serymser Oo........ saee SN0 410
Buckeye Pipe Line Go....... .. N2 =i
Cheseborough Manufacturing Co. 185 M)
Continental Oi1 Co............. 110 115
Cresernt Pipe Line Co.... 3 a2
Cumberland Pipe Line..... 135 145
Eureka Pipe Line............ W 1r2
Galena-Signal 0il Co. com...... 43 4R
Galena-Signal 0il (v, pfd...... %1 w7
Ilinois Pipe Line 00 ......... - 170
Indiana Pipe Line Co..... Somorn =4 86
National Transit ... ......... = ]
New York Transportation Oo... 153 158
Northern Pipe Line Go........ o B9 b
Ohio il Co.viawrrsrasnrannsas =la ung
Pennsylvania-Mexlcan Fuoel.. ... 53 an
Prairie (il and Gas Co.......... 495 Ky
Prairie P'ipe Line Co...... acasss AN 2K
Bolur Refining O0.....c.c00.... 380 400
Southern Pipe Line Co.........- 106 110
South Penn. LIl Voo ....... .- = 240
Bouthwest. Penn. Pipe Line Co.. 0 T3
Standard 0il Co. California.. ... 3086 :H_.ﬂ
Stardard il Oo, Indigna...... . Bany T
Stapdard Ol (0. Kapsas........ 810 625
Standard Oil Co. Kenfucky.... 415 420
Standard il (2o, Nebraska..... 415 425
Standard 0il Co. New York..... 38 a0
Standard (il Co. Ohio.. . .ceveeen 385 400
Bwan & Finch Co......... e 45 a0
Uniovn Tank Line Oo........... 108 1312
Yacuoum Oil Co.. ... . .cao.. sanse 315 320
Wasbington Oil Oo..eevivene.s 28 32
Over a
Quarter
of a
Century
Without
a Loss

Turn to Real Estate
for Your Investment

When prices in the stock and
bond market shrink and the
financial world is upset, the at-
tention of the investing public
is attracted to real estate, and
obligations based upon it are
the most stable and certain
form of investment. That has
been the history of every finan-
cial disturbance in this country.

It ix true today.

HReal Estate must be used to
live on and work on. The meas-
ure of its use is the measure of
its value. Washington real es-
tate offers the safest and best
channel for investment.

Our First Mortgages upon im-
proved D, C. real estate have
stood the test of time, and yield

::.ntagequate return to in-

vestors.

B. F. SAUL CO.
Mortgage Loans

934 N. Y. Ave. N.W.

Money to Loan

Becnraed by First Deed of Trust on Real Estate.
Prevalling intereat and commiwsien. -
L. & Trust

Joseph 1. Weller mf’;;:-_n <& e

SUSTAINED INVESTMENT
SERVICE

The mers fact that this frm is
rounding out fiftr-two years of
denlings in First Mortgage Notes
on Washington real estate with-
out luss to an investor is a testi-
monial greater than eonld be writ-
ten by any individual client. These
fifty-two years have been devoted
to the upbmilding of Washington.

SWARTZELL, RHEEM &
HENSEY. CO.

727 Fifteenth Street N.W.

Washington, D. C.
THE NATION’S HOME TOWN.

Income Taxes

‘We maintain a well equipped tax
department, with a staff specially ||
trained in the rulings, regulations
and application of the law, and can
be of material benefit to you in
preparing 1920 returns.

ADMINISTRATIVE SYSTEM
of Accounting

A simple, accurate method of
keeping your books.

Further information on request.

EDMONDS & BOUTON
I

Elillilllnhce-d 1890
Accountants—Auditors
813 Woodward Bldg.,

Washington, D. C.
New York Los Angeles %

TIZERNS
sAVINGS BANK

Cl

Safe Deposit
Boxes
Manthly States

ment Sexvice
1336 N. Y. Ave. |

WILL PAY NOTES IN FULL.

BERLIN, February 21.—In a state-
ment to the Associated Press the
Reichsbank directorate declares that

foreign holdersa of auxiliary fifty-
mark notes of the first series, which

Wwill "

FINANC

were called in for cancellation Sep- Gmm' g
ten‘;berJlEll. 119.".0. l:l'ld of the second

series, July 31, 1%21. will be paid in ORPORAH
full. if reasonable proof is furnished C ON

by foreign holders to the effect that

they have been prevented from mak- _Will purchase stock out-
ing returns within the dates specified. ;:]ﬂ:twnurwun‘dle;;% z;o-.'

The Imperial Bank's communication
adds that the calling in of German
bank notes for stamping or cancella-
tion is not contemplated.

guing corporation that has
been in business longer than
one year; that has paid, or

will soon pay, dividends.
—_— — - - Must have more than 250
stockholders. Replies mumsm
state about how many

stockholders
EQU]TABLE Address “Financier.,"”
Room 1497, Times Bldg.,

New York.

CO-OPERATIVE BUILDING
ASSOCIATION

Organized 1570

Notice to Property Owners

¢1st YEAR COMPLETED We are not the largest. pat the safest peptal
Anaet - agenis, Lving expert perwonal merviee to all
BOELE ... ... $4.272.008.57 properties. 1L does unt cost ax much as the
Surplas .... ... $1,065,3:2.850 irresponsible ageat. Yonr interest should not
5 . be longer oegievied when we can give ab
Sy“m“!c Sﬂl’ll‘lx l-.:il_rlclurix!‘-mm_ Come and see. (ap prove
- o 0 minuies
Brings Results
—make up your mind to set anide D- H. JOhmon,

womething each day in the Equitable
You will accumplish more than ever.

| 1338 H St. N.W.
____Main 1373

Subscriptions for the

80th Issue of Stock

Being Recelved

Shares, $2.50 per Month

4 Per Cent Inicreat

EQUITABLE BUILDING, ||
IISFSLNW. |

JOHN JOY EDSON, Prealden:
FRANK P. REESIDE, Secy.

BOUGHT AND SOLD FOR

Liberty Bond Exchange

604 14th St. N.W,

$5,000 Life Policy, $57.35

| Age 40. Bend date of birth for

| and partienlary at your age.

M. LE ROY GOFF, Insurance Afviser
Em. 718 Wosdward Buoilding M. 380

R

is accorded every patron of this bank atcall times.
Your account is solicited.

3 %

Safe Deposit Boxes, $2.50 Up

Archibald M. McLachien, Pres.

Firmmm R. Horner, V. Prea.

John A. Masale, V. Pres. and Treas.

Lanier P. McLachlen, Sce. and Asst, Treas.

Interest on
Savings Accounts

Under U. S. Government Supervision

McLachlen Banking Corporation

Right In the Heart loth and G S'h‘em

of the Shopping District

'{//l',///7//////1f//Iy[/.v'///]//’////I/I//A/IVJZ /

FOREIGN EXCHANGE

LADIES’ DEPT.

DEFINITE PRESTIGE

PRESTIGE and standing of definite character
accrue to the business man whose checks are
drawn on a bank such as “The Metropolitan.”

¢ This is Washington’s OLDEST National Bank—
and one of its strongest and most progressive. New
busmess friends are wanted—let’s get acquainted.

3% ON SAVINGS

TRUST DEPT.

National Metropolitan Bank

Capital, Surplus & Undivided Profits Over $1,500,000
15th St., Opposite U. S. Treasury—107 Years Old

B e P

e e e P e e e s d ol s d i S i ks
e i e
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A LEADER OF IDEALS

ONE hundred and forty-four years ago a nation was
created from the courage and sacrifice of 2 people
inspired by the faith and vision of George Washington
and his supporters.

Today, it is more than ever apparent that the nation then
created must be maintained by the principles that guided
those men. Our ideals and institutions must be guarded by
the same faith and vision that fired them, and our national

virility protected by a retum of the people to the ways of
thrift.

On the birthday of the great leader of American indepen-
dence we offer our facilities to those who are in need of

-

¢ AMERICAN o
SECURITY & TRUST COMPANY
ljdl-sm. at Pennsylvania Avenue
HOME SAVINGS BRANCHES
7th Street and Massachusetts Avenue, N. W.

Eighth and H Saeets, N. E. 4’36&'&&5“,8.*.




